
GEP is to mark the first anniversary of the opening of its 
centre in China with a major international conference on 
the worldwide financial crisis.

China’s own role in the wake of the seismic economic shocks 
that began in the middle of 2007 will come under the 
spotlight at the prestigious event.

An array of leading authorities on the country’s remarkable 
economic journey are set to attend the conference, entitled 
The Global Financial Crisis.

They will address the crucial concerns affecting not just China 
and the region but the whole world in light of the threat of 
economic meltdown.

Topics to be discussed include how nations can respond to a 
collapse in exports, how they might recover from the crisis 
in general and how China specifically might avoid a second 
‘credit crunch’.

Issues such as openness, liberalisation, foreign direct 
investment and trade reforms – all vital factors in China’s 
transformation into an emerging superpower – will also be 
tackled.

In addition, the event will feature the second The World 
Economy Annual China Lecture, sponsored by Wiley-Blackwell 
and to be delivered by the University of Oxford’s Professor 
Tony Venables.

The conference will take place on November 10 and 11 at the 
University of Nottingham, Ningbo, where GEP established a 
centre in November last year.

GEP, the University of Nottingham’s School of Contemporary 
Chinese Studies and Fudan and Zhejiang Universities have 
co-organised the event.

Professor Shujie Yao, co-ordinator of GEP’s China and the 
World Economy programme and Head of the SCCS, said: “We 
are delighted to be returning to Ningbo.

“GEP is rightly proud to have this presence in a country that, 
perhaps now more than ever, represents the very epicentre of 
the globalisation phenomenon.

“The conference offers us an excellent opportunity to show 
how we are continuing to enhance our standing and credibility 
by adding to the understanding of contemporary China 
around the world – particularly during these extraordinary 
times.”

Earlier this year Professor Yao sparked major debate in the Far 
East by suggesting the credit crisis has massively reduced the 
time China needs to overtake Japan and become the world’s 
second-largest economy.

In making his prediction – since endorsed by many leading 
analysts and commentators – he described the global slump 
as a “once-in-a-century” chance for the country to cement 
superpower status.
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At the conference he will present a paper entitled On 
Economic Theory and Recovery of Financial Crisis.

GEP’s founder and former Director, Professor David 
Greenaway, now the Vice-Chancellor of the University of 
Nottingham, will open proceedings.

Other speakers will include Dr Guangua Wan, of the Asian 
Development Bank; Professor Bob Anderton, of the European 
Central Bank; and Professor Wing Thye Woo, a Senior Fellow 
at the Brookings Institution.

Professor Yao said: “The standard of our inaugural conference 
in Ningbo proved we were right to have every faith in the 
success of GEP in China – and, if anything, the quality of this 
year’s event should be even higher.

“Equally, our foresight in opening the centre has only been 
augmented by recent developments, which have seen China 
take on an even more crucial role at the heart of the global 
economy.

“It will be fascinating to share research and opinions on how 
the financial world can recover and move on from the crisis 
– and, of course, the significant part China will play in that 
journey.”

About GEP

GEP is based at the University of Nottingham and is 
substantially funded by grants from the Leverhulme 
Trust. 

In January 2008 it opened GEP in Malaysia at the 
University of Nottingham’s purpose-built Semenyih 
campus, 30km from Kuala Lumpur.

In November 2008 it launched GEP in China at the 
University of Nottingham, Ningbo, China.

GEP is keen to promote its research work and is 
committed to communicating its expertise through 
the media and to assisting journalists whenever able.
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