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Business

Council making a
splash at Cannes

RIVIERA TOUCH: The Palais des Festivals at Cannes, where MIPIM takes place

NOTTINGHAM
City
Council plans to make
a splash on the French
riviera by launching
the search for a firm
which can help it build
3,000 homes over the
next four years.
It is one of a series of
commercial opportunities
it will highlight at MIPIM,
the world’s biggest interna-

By RICHARD BAKER
Business Correspondent
tional property show.

The event starts tomorrow,
and the council is bidding to find
a company which will help it
pilot a Government-backed initiative which ultimately hopes to
build 240,000 homes in the UK.
The work – building 5,000
homes in seven years, with 3,000
in the first four – will be done
through a company called New

Profit claw back bid
STRUGGLING manufacturers
are taking advantage of lower
costs to claw back lost profits,
official figures suggest.
Factory gate prices rose
3.1% in the year to February,
although input costs have risen by 0.5% over the same period, the Office for National Statistics says.
Jonathan Loynes of Capital
Economics said: “Output price
inflation remains more stubborn, suggesting that producers are using some of the eas-

.

ing in cost pressures to rebuild
their battered profit margins.
“But with demand plummeting, they will have little
choice but to cut prices soon.”
Between January and February, input costs rose 0.6%
after the biggest rise in crude
oil prices since last June.
While crude prices rose, oil
is priced in dollars and the
weakness of sterling against
the US currency made it even
more expensive for UK refineries, the ONS said.

.

Accounting
BOOK KEEPER & PAY ROLL
for small businesses Willing to
meet at your business or my office
Friendly, reliable lady 0115 8547830/
07950 686528

Businesses
Premises To Let
INDUSTRIAL / RETAIL UNIT
approx 4800 sq ft, short term
profile
high
leases,
flexible
Hucknall Lane Bulwell, Suitable
retail, storage, manufacture, good
access, modern, security, high
eaves, office, heating. Tel: 0115
9664 999

INDUSTRIAL UNIT Approx 7,000
sq
ft.
Tailgate
loading,good
access,ring rd 100 yd's. Basford.
Offices, 3 phase, flexible terms. Te:
01159 664999
INDUSTRIAL UNIT Approx 3,000
sq ft. Offices,tailgate loading, 3
phase.Good access.Basford. Gas
heating,parking & security. Flex
terms. Tel 01159 664 999
CAR WORKSHOP & HALL
WITH STAGE 2 rental opps.
secure
large
inc
Workshop
yard.Netherfield. Call 0798 9826368
MEADOW LANE Unit-Reception/
Office/Workshop/Parking
(6)
2900sqft apx £8500 paex- View
07815090111

LONG EATON Town centre.
Small shop / Office. £350 pcm excl.
Tel 0115 9285 659

Homes Nottingham, which will
be spending £1m a week over the
next five years on the plan.
Derek Martin, director of the
New Homes Nottingham, is looking for commercial partners.
He said: “Not only will New
Homes Nottingham provide
good quality and affordable new
housing for our communities
but will also provide construction work and training for local
people. The objective is to give
local people access to the quality
of housing in which they would
want to live and in a community
where they would want to live
and feel part of.
“It will increase the supply of
new homes and will set a standard to developers in addition to
redeveloping poor quality areas
of housing in the city and replacing them with sustainable
homes and communities.”
Nottingham’s presence at MIPIM is led by the inward investment agency Invest in Nottingham. It will include chief
executive Jane Todd, regeneration director Simon Green, Nottingham Regeneration’s Mich
Stevenson and representatives
from Chek Whyte Industries, Alliance North Midlands, Gleeds,
Innes England, Morgan Tucker,
and Westfield.

Financial Services

Debt Problems
Solved

If you can’t afford to repay all your debts you may qualify for
a little known and almost unbelievable solution. If you qualify,
you will only have to repay what you can comfortably afford.
This will cover our fee and some of your debt, the rest
(including all the interest) will be written off.
If you have debts over £15,000 and a regular household
income, you may qualify to take advantage of this
government legislation to clear your debts.
One free phone call will take just 10 minutes and it could
change your life.

Call now for FREE impartial advice on

988 9740
0800
www.debtfreedirect.info

In brief
Record jobs loss
EAST Midlands firms shed jobs
at a record rate last month, says
a key survey.
The Purchasing Managers’
Index also says business activity
has now been falling for 11
months in a row, with a lack of
new business being blamed.
The survey is produced for The
Royal Bank of Scotland, and the
bank’s economic adviser, David
Rea, warns that job losses will
slow the economy in coming
months.
He said: “Companies in the
East Midlands continued to
struggle amid an increasingly dire
economic backdrop in February.
“Jobs were shed at a survey
record pace, and the weakening
labour market is likely to act as
an additional drag on demand
over the coming months.
“At the same time, profit
margins are being squeezed as
input prices continue to rise while
firms are forced to cut their own
charges.”
February’s PMI survey marked
the 16th consecutive fall in the
rate at which firms are winning
new orders, with some evidence
that businesses are holding back
on buying decisions because
they are uncertain about the
economic outlook.
Staffing was scaled back for
the 14th month on the trot – the
longest continuous period of
decline in five years.

Get the flavour

RADIO presenter and newspaper
columnist Guy Browning will give
delegates a flavour of innovation
at a free event in Nottingham run
by the Food and Drink Innovation
Network (iNet).
The Bucking the trend in the
Food and Drink Industry event,
which is part of the East
Midlands-wide innovation festival
(iFestival) on until April 17, aims
to inspire and motivate
entrepreneurs in the food sector.
It will be held at the Sir Colin
Campbell Building at the
University of Nottingham
Innovation Park on the morning
of March 26 from 8 o’clock with
breakfast. To book a place
contact Jo Stevenson on info@
foodanddrink-inet.org.uk or 0845
521 2066.

Recession forum

NOTTINGHAM accountants
Smith Cooper have teamed up
with Nottinghamshire
Construction Forum to host the
forum’s first quarterly breakfast
briefing of the year at
Nottingham’s New College
Basford Campus.
The event, on Thursday from
8am-10.30am, will see Smith
Cooper partner Jason Seagrave
advising around 50 businesses
and organizations how to stay
ahead during the recession..
He said: “In the harsh
economic conditions we are
currently experiencing, it is
important that the construction
industry continues to respond to
the challenges it faces and our
aim is to provide delegates with
relevant advice.”

Hotline
Business Editor
Richard Tresidder

Professional Services
ACCOUNTS
PREPARED
Bookkeeping & VAT, Payroll & CIS,
TAX & Self Assessment, Company
Set Ups, Sole Trade to Ltd
Companies.
Call
Linda
0115
9264433/ 07980 581506
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Fax: 0115 964 4027
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Roy Wilcox
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Professor in a race as the Earth gets warmer

Cutting
edge of
carbon
capture

LEADING RESEARCH:
Professor Maroto-Valer
examines a tablet that
contains three litres of
carbon monoxide

The clock is ticking for the removal of
CO2 from the atmosphere to halt
global warming. The University of
Nottingham is at the forefront of
research to save the planet. Professor
Mercedes Maroto-Valer talks to
Business Editor RICHARD
TRESIDDER about the challenge

P

ROFESSOR Mercedes
MarotoValer is at the
leading edge of world
class research into carbon capture and what
to do with the carbon.

The Spanish-born professor is a confident but
modest scientist whose
work will help save the
world.

She is professor of energy
technology and head of fuels and
power technology research in
the faculty of engineering at the
University of Nottingham.

She is also the director of the
Centre for Innovation in Carbon
Capture and Storage (CICCS)
Vice chancellor Professor
David Greenaway wants the university to be a world leader in
carbon capture and renewable
energy solutions that could be
applied around the world, especially in China where it has a
campus. It is a country churning
out emissions in huge quantities
which are damaging the ozone
layer and causing global warming.
Prof Maroto-Valer was recruited from academic life in the
United States to lead the university’s research.

‘Urgent need’

E.ON has a world class
centre at Ratcliffe-on Trent
power station which
explores renewable energy
and how to cut harmful
emissions which damage
the ozone layer.
Until recently, E.ON chief
executive Dr Paul Golby
(pictured right) was
chairman of the Energy
Research Partnership which
brought together industry,
academia and government.
He said: “Until three or
four years ago, it is fair to
say the country was not
spending enough.
“Out of that partnership
has come the Energy
Technology Institute (ETI)
with £1bn of funding.
“We are starting to see
the investment going in.”
The ETI is based across
three universities –
Nottingham, Loughborough
and Birmingham – and is a
partnership with the private
sector looking at finding
energy solutions.

By RICHARD
TRESIDDER
E.ON is playing a leading
role, looking at wind farms.
The research is starting with
a blank piece of paper.
Dr Golby said: “The front
end investment in
universities is getting there.
The key challenge now is
early deployment, how you
take something out of the
laboratory and make it big
enough to put into the field.
“It is very, very urgent,”
said Dr Golby. “China is
building the equivalent of
the entire UK energy system
every year.
“Each year that goes by
without carbon capture and
storage adds the equivalent
of the whole of the UK to the
world’s emissions.
“If we are really serious
about carbon capture
and storage, it will
make putting a man
on the Moon seem

She said: “It is important we tackle
the issue of carbon emissions, and we
tackle it now, otherwise our climate
will change because of the effects of
global warming.
“That will have an impact on the
way we live and where we live.
“The energy challenge in terms of
carbon is one of the most important
challenges we have ahead of us.
“The carbon comes from energy
sources such as power plants and
cars. The way we have lived our lives
has been at the expense of producing
this carbon.
“That is why it is so difficult tackling this issue. We want to continue
growing our economy while reducing
our CO2 emissions.”
Scientists became aware of the

harm being done to the ozone layer,
and the risk of global warming, in the
1970s, the public more recently.
Prof Maroto-Valer said: “CO2 as a
greenhouse gas has been known for
longer than that.”
CO2 comes from burning fossil
fuels. Concentrations began with the
industrial revolution when Britain
burned coal on a huge scale; levels
went up considerably afterwards.
She said: “We have built our economy on energy production which is
inherently associated with producing CO2.
“Now we have to figure out a way of
continuing to develop our economic
growth but at the same time produce
energy in a different way so we don’t

produce CO2 emissions.”
The professor says the challenge
for CICCS is to find ways of using
fossil fuels – “we can’t switch off our
dependence overnight” – but in a way
that does not produce CO2.
“That is what we are focusing on,”
she said. “Carbon capture and storage (CCS) removes CO2 when it is
being produced and stores it.
“It is one of the studies we cannot
do without in terms of reducing global warming.”
She says that developed properly,
CCS will provide the biggest reduction in damaging emissions of CO2,
mainly from power stations.
She continued: “The technologies
have already been developed. There

to cut carbon emissions
like a walk in the park.
“That is the scale of
the challenge.
“It is an international
challenge where we need
to co-operate.
“The EU has worked
out how to fund
demonstration projects,
about 12 or 14 across
Europe.
“Carbon does not
discriminate, whether we
produce none in the UK
and it’s all produced in
China or any other
combination. It affects us
all.”
A third of all power
stations are coming to
the end of their lives;
many were built in the
50s and 60s.
This has been
hastened by the Large
Combustion Plant
Directive, European law
which limits the life of
certain emissions,
forcing their closure
around 2013/14.

Dr Golby added: “It
takes ten to 15 years to
build a nuclear power
station, up to five years
for a coal-fired power
station and five years to
build a wind farm when
planning consents are
taken into account.
“It takes about three
years to build a gas-fired
power station.
“So we haven’t got too
long.
“It is achievable but
we do need to keep our
foot on the accelerator
and we must have the
Government clearly
aligned and supportive.”
Dr Golby says the
Government is listening
but the crisis when gas
was cut to countries in
the Balkans during the
winter served as a wakeup call on the question of
where energy comes
from.
Faster planning
systems will help power

companies invest in the
new infrastructure,
according to Dr Golby.
He points to an 18month delay at the
world’s largest wind farm
proposed in the Thames
estuary because the
local authority would not
approve where the cable
came ashore.
“That is an illustration
of some of the nonsense
in the current planning
system which needs to
be overcome.
“I hope the new
legislation will overcome
that.”
l Dr Golby praised the
Government for creating
a seat in the Cabinet for
energy, taken by Ed
Miliband. The new
department brings
climate change and
energy together.
“It was a mistake not
having energy at the
Cabinet table,” said Dr
Golby.

are projects worldwide capturing
CO2 but they are projects which are
very site specific.
“With our research, we are trying
to see what barriers have to be overcome with these technologies so they
are no longer site specific and can be
plugged in anywhere.”
Prof Maroto-Valer says a small percentage of the emissions in the steam
of a coal-fired power station are
CO2.
“So the first thing we will have to
do is separate the CO2 from the rest of
the gases. We then have to compress
it, pump it and transport it to a
location, usually geological, where it
can be stored.”
Exhausted oil and gas wells under
the North Sea are being looked at for
storage of CO2.
But the geology might not always
be viable, said Prof Maroto-Valer.
“We can’t force nature to change
geology for our purposes. So we are
developing options where we aren’t
dependent on geology.
“We are looking at turning CO2
into a valuable product such as building materials or methane so it can be
used as a fuel again.
“We are now looking at pilot plants
to extract carbon for building blocks.
We are talking to companies and discussing options.
“It is going to cost us. The price for
implementing the technologies today
is smaller than waiting five or ten
years. We have to act now.”
All this will push up the cost of our
electricity but less than if we waited,
said Prof Maroto-Valer.
CO2 lingers in the atmosphere for a
long time.
“Once you put it out there, it stays
there. The report by the Intergovernmental Panel on Climate Change
has studied at what level CO2 in the
atmosphere should be stabilised.
“They consider if we go above 450
parts per million of CO2 in the atmosphere, some effects such as climate might be irreversible.”
Prof Marato-Valer warns that we
only have until 2020 to implement
some technologies.
“By 2050, the government says we
should be able to reduce by 60% our
CO2 emissions compared to 1990.”
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LATEST STOCK PRICES
FTSE 100 3530.73
+0.87
FTSE 250 5831.55
-103.82
American
-22.67
Express
709.22
Gannett
145.95 -3.54
Hess Corp
£38.42 +1.07
Microsoft
1067.73 -14.17
Wal-Mart Stores £34.78 -0.47
AEROSPACE & DEFENCE
BAE Systems
3323/4
-61/4
Rolls-Royce Gp 2601/2
-13/4
1
Smiths Grp
758 /2 -111/2
VT Group
490
-91/2
AIM
Brady Plc
451/2
-1
Dawson Intl
21/8
Highland Gold
-13/4
Mining
421/2
Inveresk
11/4
London Security
850
Sibir Energy
1731/2
AUTOMOBILES & PARTS
GKN
601/4
-5
BANKS
3
Barclays
64 /4
-3/4
HSBC
3603/4 -163/4
Lloyds Banking Gp 42 +13/4
Ryl Scotland
193/4
-1
Stan Chart
7521/2 +361/2
BEVERAGES
Diageo
7631/2
-12
SABMiller
930
-23
CHEMICALS
1
Croda
463 /2
-19
Delta
943/4
-41/4
Elementis 98
28
-3/4
Johnsn Mat
9001/2
-13
CONSTRUCTION &
MATERIALS
Balfour Beatty
3223/4
-23/4
Costain
221/2
ELECTRICITY
Drax Grp
4831/4 -273/4
Intl Power
2043/4
-13/4
Scottish & Sthrn
+13
Energy
1090
ELECTR. EQUIPMENT
Chloride
118
-43/4
Invensys
151
-13/4
Laird
59
-31/2
EQUITY INVESTMENT
INSTRUMENTS
Alliance Trust
2411/2
-31/2
FIXED LINE
TELECOMMUNICATIONS
BT Grp
741/8
-91/4
C&W
1341/8 +11/4
1
Colt Telecom
81 /2
-1
KCOM
163/4
-11/4
FOOD & DRUG RETAILERS
Morrison W
2393/4
+1/2
Sainsbury
2941/2
-51/2
Tesco
308 +13/4
FOOD PRODUCERS
AB Food
6211/2
-12
Cadbury
5031/2
-1
Nth Foods
431/2
-31/4
PGI Group
81/4
Tate Lyle
2361/4
-61/4
Unilever
1266
-10
Uniq
16
+1/4
GAS, WATER &
MULTIUTILITIES
Centrica
2451/2
-31/4
National Grid
5701/2 +31/2
1
Pennon Grp
389 /2
-9
Severn
980
-5
United Utils
4671/2
-43/4
GENERAL FINANCIAL
3i Group
1813/8
-33/8
ICAP
216
-1
1
London StockExch404 /4 +41/4
Man Group
1591/8 +61/2
Provident Financial 799 +81/2
Schroders
7271/2 +22
Schroders NV
651 +29
GENERAL INDUSTRIALS
Avon Rbbr
37
Cooksn Grp
121/2
-1/2
REXAM
2301/2
+2
Tomkins
111
-2
GENERAL RETAILERS
1
Ashley L
10 /2
Carphone
+1/4
Warehouse
1001/4
DSG International 193/4
-11/4
Home Retail
1977/8
-61/8
Inchcape
361/2
-53/4
Kingfisher
120
-43/4
M&S
239
-1/4
Mothercare
379
+4
Next
1133
-15
WH Smith
3221/2
-61/2
HEALTH CARE EQUIPMENT
& SERVICES
Smith Nph
455 -143/4
HOUSEHOLD GOODS
Aga Rangemaster 673/4
-13/4
Barrat Dev
831/2 +11/4
1
Persimmon
332 /4
-21/2
Reckitt Benckiser £251/8
+1/8
Taylor Wimpey
17
+1/4
INDUSTRIAL ENGINEERING
Charter
406
-51/2
IMI
226
-81/2
Man Brnze
551/2
-3
INDUSTRIAL METALS
Ferrexpo
48
-21/2
INDUSTRIAL
TRANSPORTATION
BBA Aviation
73
+1
Forth Ports
7491/2 +25
LIFE INSURANCE
Aviva
1631/4 -265/8

Friends Provident 573/4
Lgl & Gen
243/4
Old Mutual
313/4
Prudential
2091/4
Standard Life
1331/4

-3
-13/4
-3/4
-113/4
-51/4

MEDIA
BSkyB
4431/2
-5
Chrysalis
561/2
+1/4
D Mail Tst
219
-93/4
ITV
181/4
-33/4
Johnston Press
51/4
-3/4
Pearson
6451/2
-9
3
Reed Elsevier
476 /4 -153/4
STV Group
491/2
-2
Thomson Reuters 1394
-16
Trinity Mirror
27 +13/4
Utd Business
4091/4
-91/2
UTV
521/2
+2
WPP
390 +153/4
Yell Group
161/4
-21/4
MINING
Anglo American 1011 +351/2
Antofagasta
5011/2 +15
BHP Billiton
1156 +49
Eurasian Natural
+241/4
Res
3761/4
Fresnillo
394 +34
Kazakhmys
2681/4 +93/4
Lonmin
1106 +55
VEDANTA
+7
RESOURCES
530
Xstrata
3241/2 -113/4
MOBILE
TELECOMMUNICATIONS
Inmarsat
423
-6
Vodafone Group
118
NONLIFE INSURANCE
Admiral Grp
850 +101/2
Jardine
+1
LloydThomson
446
RSA Insurance Gp1267/8
-11/8
OIL & GAS PRODUCERS
BG
952 +19
BP
414
+1
Cairn Energy
1815 +52
Norsk Hdro
2043/4
-4
Royal Dutch Shell
+50
A
1469
Royal Dutch Shell
+54
B
1440
Total
£321/4
+3/8
Tullow Oil
735 +251/2
OIL EQUIPMENT &
SERVICES
Petrofac
445
-71/2
Wood Group
2041/4
+3/4
PERSONAL GOODS
Burberry
2441/4

-9

PHARMACEUTICALS &
BIOTECHNOLOGY
Astrazeneca
£211/2
-3/8
Axis-Shield
2993/4
-31/4
1
GlaxoSmithKline 1022 /2
+6
Shire
7811/2 -101/2
REAL ESTATE
Brit Land
334
DTZ Hldgs
421/4
Hamrsn
2233/4
Land Secs
4221/4
Liberty Intl
2811/2
SEGRO
971/2

-121/4
-43/4
-111/2
-491/2
-171/4
-4

SOFTWARE ETC SERVICES
Autonomy Corp
1171 +13
Computacenter
1163/4
-1
Dimension Data
361/2
-11/2
Logica
65
-11/4
Misys
103
-11/4
Sage Group
1683/8 +13/4
SUPPORT SERVICES
AMEC
4921/4
-73/4
Bunzl
5411/2 +41/2
1
Capita
644 /2
-4
Davis Service
-191/4
Group
236
De La Rue
1046 +28
Electrocomp
123
-11/4
Experian
378
-61/4
5
G4S
178 /8
-13/4
Hays
681/2
-11/4
1
Homeserve
915 /2 -441/2
Menzies J
59
Rentokil
451/2
-1/2
Smiths News
50
-41/4
3
Wolseley
140 /8
-25
TECHNOLOGY HARDWARE
& EQUIPMENT
ARM Hldgs
90
+1/4
Psion
401/2
+6
Spirent Comms
44
+3/4
TOBACCO
Br Am Tob
1674
Imperial Tobacco 1533

-10
-21

TRAVEL & LEISURE
Arriva
3943/4 -201/2
Brit Airways
1283/8 +23/8
Carnival
1287
-67
Compass Grp
2891/4 +73/4
easyJet
2881/2
-81/4
Enterprise Inns
43
-73/4
FirstGroup
2101/2
-21
Go-Ahead
918
+1
Greene King
400
+5
Intercontl Htls
448
-91/4
Ladbrokes
1731/4
-41/2
Mitchells & Butlers 213
-31/2
Natl Express
1861/4 -173/4
PartyGaming
211
+1
Rank Org
601/4
+1/2
Ryanair
257
-61/2
Stagecoach Group 1061/
-5
2

TUI Travel
Whitbread
William Hill

2321/4
721
2193/4

-5
+9
-81/4

LOCAL SHARES
Alkane Energy
Barratt Devlpt
Ennstone Plc
Experian Grp
Games Works
Greene King
Imperl Tobac
Intimas Grp
ITV
Litho Supplies
Marstons
Nrth Mid Con
Northrn Food

14.25
84.6
1.15
380.25
178.5
396.8
1536.5
1
20.6
7.5
111.37
155
46.25

0
2
0
-3.75
0
2.75
-17
0
-1.25
0
0.75
0
-0.75

Pendragon
Reckitt Benck.
Rolls-Royce
Severn Trent
Sc Bioscience
Staffline Rec
Thorntons
Tomkins
UK Coal
Vectura Group

3.72
2467.5
266.6
995
4.87
31
48.5
111.25
82.87
55.37

0.14
-28
4.25
11
0
0
-1.75
-1.75
-8.25
0

Supplied by Brewin Dolphin Limited,
member of the London Stock
Exchange and regulated by FSA

